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shall he applied to the payment of the money borrowed under the
provisions of this Act, and the County Superintendent of Education
of Orangeburg County shall report to the County Treasurer of said
County the School District's share of said money so received from
the State to be applied to the payment of said note or notes.
SECTION 4: Repeal.-All Acts or parts of Acts inconsistent here-
with are hereby repealed.
SECTION 5: Time effective..-This Act shall take effect upon its
approval by the Governor.
Approved the 18th day of April, 1949
(R346, f1531)             No. 635
AN ACT To Authorize And Empower The Board Of Trustees
Of Cordova School District No, 75, Of Orangeburg County, South
Carolina, To Borrow A Sum Of Money Not To Exceed Forty-One
Hundred ($4,100.00) Dollars To Be Used For Building And Con-
struction Purposes In Said District And To Provide For The Pay-
ment Thereof.
BE IT ENACTED by the General Asserably of the State of South
Carolina:
SECTION 1: Cordova school district No. 75 borrow for im.
provements, Orangeburg County.-The Board of Trustees of Cor-
dova School District No. 75,in Orangeburg County, South Carolina,
is hereby authorized and empowered to borrow a sum or sums of
money not in excess of Forty-one Hundred ($4,100.00) Dollars to
be used for the purpose of building and construction by said District'.
The amount so borrowed shall be evidenced by a note or notes ex-
ecuted by each member of the Board of Trustees of said school dis-
trict and countersigned by the Treasurer of said county and shall bear
interest at a rate not exceeding four (4%) per cent per annum, and
shall be payable within a period of five (5) years from the date of
such note or notes.
SECTION 2: Pledge pay.-That the full faith, credit and taxing
power of said School District are hereby irrevocably pledged for the
payment of the note or notes and interest thereon. That in order to
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